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Objectives of the course 

This course is intended to introduce the basic theory, concepts and practice of financial accounting and to enable students to understand 

information contained in the published financial statements of companies and other organizations. It includes the preparation of 

accounting statements, but their uses and limitations will also be emphasized. 

 

Depth of the program – fundamental Knowledge 

 

Objective of the Program 

1. To impart knowledge of various software used in accounting 

2. To impart knowledge about final accounts of charitable trusts 

3. To impart knowledge about valuation of intangible assets 

4. To impart knowledge about accounting for leases 
 

 

Unit No. 
Unit Title Contents Purpose Skills to be developed 

1 Software used in 

Accounting 

1. Types of Accounting Software 

2. Use of Accounting Software 

3. Installation of Accounting Software 

4. Advantages and disadvantages of 

Accounting Software 

Voucher entry and Report Generation including 

GST transactions 

 Students are expected to acquaint 

themselves with Computerised 

accounting, its application and 

utility. 



2 Final Accounts of 

Charitable Trust 

(Clubs, Hospitals, 

Libraries etc.) 

1. Meaning and Characteristics 

2. Accounting Records 

3. Income and Expenditure Account 

4. Receipt and Payment Account 

5. Balance Sheet and Adjustments 

 Understanding the accounting 

process of accounting of charitable 

trusts 

 Recording basic accounting 

transactions and prepare annual 

financial statements; and 

 Analyzing , interpreting and 

communicating the information 

contained in basic financial 

statements  and  explain  the 

limitations of such statements 

3 Valuation of 

Intangibles 

1. Valuation of Goodwill (Problem) 

2. Valuation of Brands 

3. Valuation of Patents, Copyright and 

Trademark etc. 

 Learning the concept of intangible 

assets and the methods of their 

valuation. 

4  

Accounting for Leases 

 

1. Types of Lease (Finance Lease and 

Operating Lease) 

2. Finance Lease (Hire Purchase and 

installment) (Theory) 

3. Operating Lease 

4. Royalty, 

5. Minimum Rent, 

6. Short Workings, 

7. Recoupment Of Short Working, 

8. Lapse of Short Working 

Journal Entries and Ledger Accounts in the 

Books of Landlord and Lessee 

 Understanding the process and 

methods of leasing. 
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